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HON.  J.  R.  CIANDIEE,  OF  PENNSYLVANIA, 

ON 

T/ie  Bill  for  the  establishment  of  a  Branch  Mint  of  the  United  States  in 
the  City  of  New  York,  and  a  Branch  Mint  and  Assayer^s  Office  at  San 
Francisco,  in  California, 


DELIVERED  IN  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  30,  1851. 


Mr.  CHANDLER,  being  entitled  to  the  floor,  said  : 

Mr.  Chairman  :  I  thank  my  friend  from  the  Fifth  District  of  New  York  for  his 
exertions  to  make  this  bill  a  special  order,  as  thereby  a  fair  vote  may  be  obtained 
upon  it,  and  if  it  must  pass — which  I  can  scarcely  think  possible — those  who 
really  look  to  public  good,  may  have  an  opportunity  of  placing  themselves  right 
upon  the  record. 

I  have  by  my  votes  here  shown  that  I  am  ready  to  go  to  all  proper  lengths,  in 
liberal  appropriation  for  any  object,  which  could  be  regarded  as  public  good,  or 
for  a  measure  of  local  consequences  where  advantage  could  not  be  obtained  with¬ 
out  public  assistance ;  witness  the  votes  for  enlarged  custom-houses  in  Maine — 
a  custom-house  in  Cincin*  ati — court-rooms  in  the  interior  of  New  York  ;  and  this 
appears  to  me  to  be  the  true  policy.  But  to  have  that  policy  available,  and  to 
preserve  its  friends  from  the  imputation  of  extravagance  and  waste,  great  care 
must  be  taken  that  such  motives  may  be  pleaded,  and  such  necessities  or  conve¬ 
niences  be  made  obvious. 

We  have  before  us,  sir,  a  bill  from  the  Senate,  authorizing  the  erection  of  a 
Branch  Mint  at  New  York,  and  one  in  California  also.  I  am  opposed,  sir,  to  the 
passage  of  this  bill,  so  far  as  it  concerns  New  York,  for  the  simple  reason,  that 
while  that  part  of  its  provisions  would  be  exceedingly  costly — causing  a  large 
outlay  at  first,  and  occasioning  a  continued  stream  of  subsequent  expenditure — it 
would  add  nothing  to  public  convenience  ;  it  would  not,  as  a  whole,  meet  a  single 
existing  want  of  the  community. 

We  have  now,  sir,  a  Branch  Mint  in  North  Carolina,  one  in  Georgia,  and  one 
in  Louisiana,  all  capable  of  doing  all  that  is  required  of  them.  And  we  hav'e  a 
Mint — the  Mint  of  the  United  States — in  Philadelphia,  within  four-and-a-half 
hours  distance  from  New  York,  by  ordinary  conveyance  for  merchandise,  and  less 
than  no  time  for  the  conveyance  of  news  of  telegraph. 

I  am  aware,  sir,  that  the  bill  from  the  Senate  contains  a  provision  for  the  es¬ 
tablishment  of  a  Branch  Mint  and  an  Assay  Office  in  San  Francisco,  California. 
I  will  say  nothing  about  them  for  the  present,  as  I  believe  one  or  both  of  them 
to  be  necessary  in  that  region,  and  would  be  advantageous  to  the  country.  But 
as  I  wish  now  to  refer  only  to  the  useless  and  extravagant  plan,  I  shall  confine 
myself  to  the  proposed  Branch  Mint  in  New  York. 

Now,  sir,  some  reason,  or  at  least  attempt  at  reason,  must  be  assigned  for  es¬ 
tablishing  a  Branch  Mint  within  four  hours  of  the  main  Mint  of  the  nation,  es¬ 
pecially  when  it  is  recollected  that  Mints  are  those  tokens  and  those  machineries 
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of  sovereignty  which  nations  do  not  often  multiply.  Of  course,  the  grounds  of 
action  must  be  public  necessity  : 

1.  The  inability  of  the  machinery  in  the  Philadelphia  Mint  to  satisfy  the  wants 
of  the  public. 

2.  And  the  loss  and  inconvenience  consequent  upon  the  distance  and  delay  of 
transit  between  Philadelphia  and  New  York. 

Let  me  consider  the  objection,  founded  on  the  assumption  of  incapacity  of  the 
Philadelphia  Mint.  We  must  remember  that  we  are  legislating  for  the  future, 
and  not  for  the  past.  I  do  not,  therefore,  need  be  told  that  the  Mint  of  Philadel¬ 
phia  was  a  few  years  ago  limited  to  fourteen  millions,  because  now  I  am  able  to 
assert,  and  I  do  assert,  that  from  this  month  forward,  the  Mint  in  Phiadelphia  is 
able  to  coin — and  if  called  on  will  coin — from  seventy-five  to  one  hundred  millions 
per  annum — a  sum  far  beyond  any  probability  of  demand  ;  and  yet  a  coinage,  an 
amount,  sir,  that  may  be  doubled  with  only  a  few  days  notice  at  the  Mint. 

Now,  let  it  be  understood,  that  the  largest  amount  ever  coined  in  the  United 
States,  previous  to  1849,  was  fourteen  millions,  and  that  was  chiefly  a  recoinage 
of  European  gold  pieces,  which  found  their  way  to  this  country  at  the  time  when 
the  famine  in  Ireland,  and  the  deficient  crops  throughout  the  rest  of  Europe, 
threw  the  balance  of  trade  greatly  in  favor  of  this  country.  And  France,  which 
if  I  mistake  not,  has  been  the  greatest  coining  country  in  the  world — being  a 
hard  money  country — has  rarely,  if  ever,  exceeded  twenty,  five  millions  per  annum. 

Once  in  Great  Britain — in  the  year  1821,  when  Sir  Robert  Peel’s  bill  for  re¬ 
suming  specie  payment  was  passed — $46,000,000  worth,  in  various  denomina¬ 
tions,  were  coined  ;  but  this  was  neither  separating  nor  refining— it  was  a 
simple  recoining.  The  whole  number  of  pieces  coined  in  Philadelphia  last  year 
was  ten  and  a  half  millions.  The  whole  amount  was  $28,268,471. 

But  it  is  said  that  the  Mint  has  not  kept  pace  with  the  deposits,  and  that  the 
establishment  is  now  indebted  to  the  depositors.  • 

It  must  be  borne  in  mind,  that  the  whole  work  of  enlarging  the  capabilities  of 
the  Mint  was  performed  during  last  year,  the  appropriation  not  having  been 
made  until  May.  And  in  June,  July,  and  August,  there  was  necessarily  a  sus¬ 
pension  of  a  part  of  the  work  until  October,  when  the  refining  recommenced, 
and  in  December  the  coinage  was  $4,086,500,  against  $876,750,  in  January 
of  the  same  year.  The  great  difficulty  met  by  the  Mint  was  in  the  new  charac¬ 
ter  of  the  material  submitted — the  difficulty  of  separating  (or  parting,  as  it  is 
technically  called)  the  California  gold  dust  is  what  delayed  work.  That  diffi¬ 
culty  is  overcome,  and  the  Mint  in  Philadelphia  is  ready  and  able  to  separate 
and  coin  all  the  gold  that  is  likely  to  be  brought  thither  from  any  and  every  por- 
tion  of  the  world.  Her  capacities  are  now  from  seventy-five  millions  to  one 
hundred  millions,  and  may  be  constantly  increased  with  little  or  no  other  addition 
than  melting-pots  and  fire-places. 

I  am  aware  that  an  objection  is  founded  upon  the  denomination  of  the  coins 
struck  off* during  the  past  year.  It  is  said  that  the  amount  was  augmented  by 
the  immense  disproportion  of  the  double-eagle  pieces.  It  is  true  that  of  the  gold 
coined,  a  large  proportion  was  in  pieces  of  that  denomination.  But  it  must  be 
remembered  that  there  was  an  extraordinary  demand  for  gold  coin  by  the  banks. 
The  balance  of  trade  has  for  some  time  been  against  this  country,  and  specie 
necessarily  leaves  the  country,  and  that  specie  must  be  silver.  The  standard 
of  the  country,  not  allowing  under  ordinary  circumstances,  of  the  remittance  of 
our  gold  coins — and  while  gold  zs,  as  it  ought  to  be,  a  standard  here — the  banks 
are  justified  in  paying  out  gold  for  their  notes  instead  of  silver,  which  would  be 
immediately  shipped  to  London  to  pay  for  calicos  and  hardware — of  course  the 
twenty-dollar  pieces  were  coined;  it  is  a  new  coin  also,  and  a  much  larger  num¬ 
ber  of  it  was  required  to  balance  in  the  currency  of  the  country  the  vast  amount 
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of  the  smaller  coins  previously  issued.  But  let  those  who  look  to  the  fact  of  the 
greater  value  of  the  double-eagles  coined,  look  also  to  the  fact,  that  while  the 
number  of  that  denomination  was  1,170,261,  the  number  of  pieces  of  a  less  de¬ 
nomination  was  8,859,244 — eight  times  as  many.  But  let  me  add,  in  order  to 
put  at  rest  the  objection,  and  to  close  this  branch  of  the  subject,  that  no  delay 
has  been  caused  by  any  deficiency  in  the  coining  department.  The  machinery 
there  has  not  been  at  work  one  quarter  of  the  time.  The  delay  I  have  already 
said  was  in  the  refining  and  parting  department,  and  the  necessity  for  that  delay 
has  ceased  to  exist,  and  now  the  Mint  can  in  a  few  days  supply  to  any  depositor 
of  gold,  specie  to  its  full  amount. 

The  Mint,  then,  in  Philadelphia  is  not  only  competent  to  all  the  work  which 
can  be  required  of  any  or  ail  the  Mints  of  the  United  States,  but  to  do  that  work 
so  that  no  indebtedness  to  depositors  need  be  of  inconvenience  to  them.  A  cer¬ 
tificate  of  the  value  of  deposit  in  coins  for  other  gold  can  be  furnished  at  once. 
Nothing  need  be  required  to  make  that  institution  sufficient  for  all  the  purposes 
of  coinage  but  the  order  of  the  Secretary  of  the  Treasury  to  the  Treasurer  of  the 
Mint  to  use  the  coins  in  his  hands  to  pay  for  the  bullion  in  his  hands. 

I  desire  to  meet  fully  the  objection,  by  attesting  what  can  be  proved  by  papers 
now  before  me,  viz :  that  the  denomination  of  coins  has  been  made  in  accor¬ 
dance  with  the  wishes  of  those  who  deposited  the  bullion  ;  and  that  full  as  much 
in  aggregate  can  be  coined  whenever  the  amount  of  each  denomination  is  as¬ 
sumed  to  be  the  same.  That  is  to  say,  the  whole  amount  coined  may  be  equally 
divided  among  the  different  denominations  of  gold  coins — as  many  dollars  and 
quarter  eagles  as  eagles  and  double  eagles. 

Extract  of  a  letter  from  the  Director  of  the  Mint : 

I  wish  distinctly  to  impress  upon  you,  in  the  strongest  terms  which  I  can  employ,  that  the  ca¬ 
pacity  of  this  Mint  for  coinage  is  competent  to  any  probable  or  possible  demand  which  may  be  made 
upon  it.  Wether  we  shall  coin  one  million  or  a  hundred  million  ;  whether  double  eagles,  or  an 
equal  proportion  of  all  pieces,  is  simply  a  question  of  more  or  less  hands.  We  have  machinery 
enough,  steam  enough,  and  room  enough.  For  the  present  demands  of  the  public  we  have  hands 
enough,  and  should  more  be  needed  they  are  only  too  readily  to  be  had. 

To  illustrate  this  matter,  and  at  the  same  time  to  respond  to  one  of  your  questions,  the  present 
force  in  the  coining  department  is  competent  to  a  coinage  of  $18,000,000  in  gold,  if  we  strike  an 
equal  value  in  each  of  the  denominations  of  gold  pieces  ;  but  were  we  called  upon  to  coin 
$50,000,000,  keeping  up  the  same  proportion  of  pieces,  that  is,  issuing  $10,000,000  in  each  gold 
peice,  it  would  only  be  necessary  for  us  to  introduce  fifty  additional  females  into  the  service  of  the 
adjusting  room.  These  suppositions  in  regard  to  the  proportions  of  pieces  in  the  coinage  would, 
however,  never  be  realized,  since  in  a  precious  metal  like  gold  the  larger  pieces  will  always  be 
most  in  demand. 

The  difficulties  at  the  Mint  have  arisen  altogether  from  a  deficiency  in  our  refining  capacity. 
Happily  this  is  now  supplied,  and  we  are,  I  believe,  fully  competent  to  all  demands  which  may 
be  made  upon  us. 

As  reference  has  been  made  to  tlie  amount  of  bullion  or  uncoined  gold  at  the 
close  of  the  present  year,  let  me  say — and  mind,  in  all  my  assertions  I  am  sus¬ 
tained  by  the  most  satisfactory  authority,  and  can  adduce  irrefragable  proof — let 
me  say  that  the  proper  time  for  taking  the  balance  is  the  10th  of  December,  as 
an  immense  deposit  was  made  at  the  close  of  the  year,  and  it  is  known  that 
several  weeks  must  elapse  before  that  kind  of  bullion  would  be  coined;  while  the 
works  at  the  Mint  near  the  close  of  December  are  all  suspended  for  a  perfect 
settlement  of  the  accounts  of  the  various  officers.  And  the  settlement  is  real ; 
not  a  mere  paper  statement,  but  an  examination  of  the  material  is  then  made. 
On  the  10th  of  December  the  balance  of  gold  bullion  in  the  Mint  was  $2,603,555, 
instead  of  $5,258,696,  as  is  represented  for  the  close  of  the  year. 

The  next  subject  for  consideration,  is  the  loss  and  inconvenience  consequent 
upon  the  distance  and  delay  in  transit  between  Philadelphia  and  New  York. 
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Nothing  is  said  of  Baltimore,  or  any  other  place  to  which  gold  is  brought  from 
California. 

“Most  of  the  gold  dust,”  it  is  said,  “is  received  in  New  York.”  That  I  ap¬ 
prehend  is  true.  I  will  not  say  anything  of  the  means  by  which  the  gold  reaches 
that  city  instead  of  any  other.  But  admitting  that  it  does  arrive  in  New  York — 
then  it  is  said,  the  means  of  testing  its  value  and  coining  the  currency  should 
be  there.  Of  course,  allusion  is  had  to  the  gold  dust  from  California,  because 
there  is  no  necessity  of  any  delay  in  estimating  the  value  of  the  coins  which 
come  into  New  York  ;  they  all  have  a  fixed  value  ;  and  guineas,  sovereigns, 
louis  d’ors,  and  any  other  gold  coins  have  as  fixed  a  value  in  the  counting-rooms 
and  brokers’  offices,  in  Wall  street,  as  have  the  dollars,  eagles,  and  double  eagles 
of  our  own  country.  So  that  they  do  not  require  a  Mint,  and  indeed  they  do  not 
come,  since  our  standard  of  gold  is  so  much  lower  than  that  of  most  other  na¬ 
tions,  that  only  few  of  such  peices  come  to  us  in  the  collapsing  purses  of  immi¬ 
grants.  Gold  dust  alone  is  that  which  creates  a  necessity  for  a  Branch  Mint  in 
New  York.  Well,  I  suppose  that  the  coinage  would  not  be  any  better  in  New 
York  than  it  is  in  Philadelphia — only  the  convenience  to  all  parties  of  having 
the  Mint  near  the  gold,  can  be  considered. 

Now,  the  inconvenience  must  be  all  in  the  cost  of  transporting  the  gold  to 
and  from  Philadelphia.  If  the  importer  of  the  gold  dust  could  receive  its  value 
in  New  York  as  well  as  in  Philadelphia,  and  with  as  little  cost,  of  course  it  would 
make  no  difference  to  him  where  the  manufacture  of  the  coins  was  carried  on — 
his  concern  is  the  equivalent.  And  by  a  bill  that  I  had  the  honor  to  propound  to 
to  the  House  last  session,  and  which,  with  some  additions,  I  propose  as  a  part  of 
the  substitute  lor  the  Senate  bill,  the  owner  or  depositor  of  the  gold  can  obtain 
in  New  York,  if  he  is  there,  the  equivalent  in  coin  for  his  bullion  or  diist  just  as 
easily  as  in  Philadelphia.  The  provisions  of  that  bill  authorize  the  sub-treasurer 
to  receive  the  dust  or  bullion  and  receipt  thereof,  transmit  it  at  ihe  cost  of  the 
Government  to  Philadelphia,  and  in  a  few  days  receive  and  give  to  the  owner  a 
certificate  for  the  value  of  the  deposite — a  certificate  as  available  at  bank  or 
custom-house,  or  at  the  merchant’s  or  broker’s,  as  is  gold  itself. 

Now,  it  must  be  borne  in  mind  that  Philadelphia  is  only  four  and  a  half  hours 
from  New  York,  and  trains  of  cars  pass  [four  times  a  day  between  those  cities, 
so  that  the  time  is  nothing. 

But  it  will  be  seen  that  the  expense  of  the  transmission  will  be  a  considerable 
item  in  the  expenses  of  the  Government.  I  do  not  know  how  much  would  be 
taken  in  and  returned  under  such  a  law  ;  but  suppose  it  was  twenty  or  thirty 
millions  of  dollars  in  gold  dust.  A  pretty  large  allowance  that.  But  we  will 
give  good  margins  in  such  a  calculation.  For  the  transportation  of  such  an 
amount  both  ways,  Adams  Co.,  the  highly  respectable  express  proprietors, 
will  charge  $15,000,  and  proportionably  lesf  fora  smaller  sum,  giving  ample  se¬ 
curity  for  a  full  and  faithful  performance  of  the  contract ;  so  that  the  expense  is 
not  large  ;  and  it  would  be  reduced  to  $1,000  or  $2,000  a  year  for  a  hundred 
millions,  if  the  ordinary  mode  of  conveying  the  mails,  with  a  faithful  guard,  were 
adopted  for  the  gold.  The  gross  expense,  then,  for  coining  in  Philadelphia 
twenty  or  thirty  millions  of  gold,  would  be  $2,000,  or  $15,000,  not  more  than 
the  highest,  or  with  clerk  hire  a  little  more. 

Now  let  us  see  what  it  would  cost  in  New  York.  The  cost  of  a  Branch 
Mint,  a  lot  of  ground,  and  the  machinery,  would  be  from  one  to  two  millions. 
Let  us  say  one  million,  the  interest  of  which  is,  per  annum  -  •  $60,000 

The  annual  expense  of  officers,  hands,  repairs  to  building,  and  machinery,  would 
be  ............  160,000 
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The  expense  last  year  in  Philadelphia  was  $180,000;  in  New  York  it  would 
be  $220,000  per  annum — nearly  fifteen  times  as  much  as  it  would  cost  to  carry 
the  gold  dust  to  Philadelphia  to  have  it  coined,  and  return  it  to  the  public  receiver 
in  New  York  at  the  highest  price.  I  do  not  pretend  to  say  that  my  estimate  of 
the  New  York  Mint  is  correct,  but  I  appeal  to  those  who  know  the  value  of  the 
machinery  in  a  Mint,  and  the  style  of  public  building  in  New  York,  whether  I 
am  not  greatly  within  the  mark.  The  cost  of  conducting  the  Mint — $160,000 
per  annum — is,  I  know,  loo  low  ;  so  that  the  cost  of  carrying  gold  between  New' 
York  and  Philadelphia,  would  fie  about  one  fifteenth  what  its  coinage  would  cost 
in  New  York — less  than  the  simple  interest  on  the  New  York  annual  outlay. 

Having  established  the  fact,  that  the  Mint  in  Philadelphia,  and  its  existing  dis¬ 
trict  branches,  can  coin  all  the  currency  required  in  this  country,  and  do  it 
promptly,  I  of  course  show  that  on  that  account  no  Branch  Mint  is  required  in 
New  Y^ork.  And  having  shown  that  with  a  trifling  additional  expense,  one 
twelfth  of  the  interest  on  the  cost  of  erecting  a  Branch  Mint  in  New  York  and 
of  carrying  it  on,  all  the  dust  and  bullion  brought  into  that  city  can  be  by  the 
Philadelphia  Mint  as  promptly  made  available  to  the  owner  as  it  could  be  by  a 
Branch  Mint  in  New  York,  I  of  course  show  that  public  convenience  does  not 
require  a  Branch  Mint  in  the  last-named  city.  And  there  is  really  no  other  ar¬ 
gument  to  be  used  in  favor  of  the  proposed  measure,  excepting  that  which  is 
founded  on  the  naked  w'ish  of  the  New  Yorkers  to  have  such  an  institution  in 
their  city  ;  and  I  shall  allude  to  that  by  and  by. 

Allow  me  now  to  turn  your  attention  to  the  proposed  Branch  Mint  and  Assay 
Office  in  San  Francisco,  and  you  will  notice  that  all  that  I  have  hitherto  said 
was  exclusive  of  the  fact  that  California  was,  and  is,  to  have  a  Mint.  The  Sen¬ 
ate  bill  could  not  have  passed  that  body  without  such  a  provision  ;  and  the  pro¬ 
vision  for  a  Branch  Mint  in  San  Francisco  renders  nugatory  every  argument  that 
has  been  and  can  be  advanced  for  a  Branch  Mint  in  New  York.  It  throws  ridi¬ 
cule  upon  the  scheme.  You  know,  sir— honorable  members  knou%  that  the  ar- 
guments  advanced  for  the  New  York  Mint,  go  upon  the  supposition  that  all,  or 
nearly  all,  the  gold  dust  of  California  is  brought  to  New  York.  Establish  a 
Branch  Mint,  as  you  must  do  if  you  pass  the  Senate  bill,  and  as  you  ought  to  do, 
and  as  you  will  if  you  pass  my  substitute,  and  little  or  no  gold  dust  will  come  to 
New  York. 

If,  then,  there  should  be  an  Assay  Office  or  Mint  established  in  California, 
then,  I  repeat  it,  all  the  arguments  which  have  been  offered  in  this  House,  or 
out  of  the  House,  in  favor  of  one  in  New  York,  fall  to  the  ground  ;  because  men 
coming  from  California  to  the  Atlantic  side  will  not  risk  their  gold  dust,  exposed, 
in  the  first  place,  to  deception  as  to  its  value,  and  in  the  next  place  to  robbery  by 
sea  and  land — exposed  to  the  dangers  of  the  ocean  and  rivers,  as  by  shipwreck, 
and  the  danger  of  fire— by  the  burning  and  explosion  of  steamboats  ;  and  cases  of 
each  kind  have  occurred.  They  would,  as  a  matter  of  course,  take  their  gold 
dust  or  lumps  to  the  Mint  or  Assay  Office,  deposit  them,  and  receive  duplicate  or 
triplicate  certificates  of  deposit,  like  bills  of  exchange  ;  lake  one  with  them,  and 
send  the  others  home  by  various  conveyances.  No  man  in  his  senses  would 
bring  gold  dust  from  California  when  he  could  procure  its  value  in  a  form  avail¬ 
able  in  any  bank  or  custom-house  in  the  Union.  And  let  it  be  remembered  that 
the  arrangements  for  the  Assay  Office  in  California  are  to  be  instantly  made. 
The  passage  of  the  bill  will  be  the  signal  for  action,  and  the  next  steamer  that 
leaves  New  York  for  the  peninsula  will  take  out  the  assay  master,  assistant,  and 
machinery  for  immediate  action.  So  that  by  the  return  of  the  next  steamer  we 
may  have  certificates  of  deposits  that  would  be  as  available  as  gold,  and  ten  times 
as  convenient.  And  in  due  time  the  coins  would  follow,  and  find  their  way  into 
the  chatiMels  of  circulation. 
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If  you  establish  a  Mint  or  an  Assay  Office  in  San  Francisco — and  undoubtedly 
you  ought  to  do  one  or  both,  and  the  measure  which  I  have  proposed  provides 
for  both — then,  assuredly,  you  remove  the  last  shadow  of  an  excuse — I  need  not 
say  argument,  for  I  think  arguments  for  such  a  measure  are  not  calculated  on — 
you  remove  the  last  shadow  of  an  excuse  for  expending  money  in  erecting  a 
Branch  Mint  in  New  York.  It  is  remarkable,  and  I  call  thereto  the  attention 
of  the  committee,  how  the  very  means  adopted  to  secure  the  passage  of  the  bill 
through  the  Senate,  to  establish  a  Branch  Mint  in  New  York,  do,  by  the  effect, 
render  that  establishment  wholly  unnecessary. 

And  I  may  here  note  one  remark  of  my  honorable  friend  (Mr.  Briggs)  yes¬ 
terday,  viz  :  the  early  passage  of  the  bill  in  the  Senate  last  year.  It  did  pass 
early;  and  if  it  had  been  delayed  until  October,  it  never  would  have  passed. 
For  two  reasons  :  the  firsts  it  being  entirely  political,  I  omit.  The  second  is, 
that  when  the  bill  passed  the  Senate,  the  appropriations  of  Congress  to  enlarge 
the  capacity  of  the  Philadelphia  Mint,  had  not  been  applied.  And  all  arguments 
in  the  Senate  were  founded  on  the  small  capabilities  of  the  Philadelphia  Mint  at 
that  time,  viz  :  May  ia?t.  In  October  the  furnaces  had  been  multiplied,  and  the 
capabilities  of  the  Mint  in  that  part,  the  only  part  in  which  there  was  any  defi¬ 
ciency,  were  rendered  sufficient  for  the  coinage  of  the  world. 

But  though  I  have  avoided  any  attempts  at  a  speech,  limiting  myself  chiefly  to 
simple  statements,  for  all  of  which,  and  hundreds  of  others  of  the  same  ki^d,  I 
have  in  my  hands  ample  proof,  yet  I  will  call  attention  to  one  part  of  the  argu¬ 
ment  of  those  who  press  the  Senate  bill.  It  is  this:  that  the  money  ought  to  be 
coined  in  New  York,  because  the  gold  dust  is  received  there  from  California. 

I  have  not  attempted  to  deny  the  fact  that  the  dust  is  received  in  New  York ; 
received  there,  wherever  else  it  may  belong.  Millions  are  for  Philadelphians,  but 
these  millions  come^via  New  York.  And  this  important  fact  is  announced  with 
a  spirit  of  exultation,  while  it  is  used  as  an  argument  in  the  case. 

It  is  brought  into  New  York,  I  confess  it.  The  letters  from  Europe  are  fnostly 
brought  into  New  York  ;  but  nearly  all  the  gold  dust  comes  thither,  and  why  ? 
Because  the  Government  of  the  United  States  spends  millions  of  dollars  to  keep 
up  the  lines  of  steamers  that  take  the  gold  past  the  cities  of  Baltimore  and 
Philadelphia,  and  land  it  in  New  York.  And  honorable  gentlemen,  securing  for 
their  constituents  this  vast  advantage,  demand  other  privileges,  founded  on  the 
existence  and  enjoyment  of  that.  The  gift  to  the  commerce  of  New  York  of 
more  than  $1,000,000  per  annum  gives  her  courage  and  countenance  to  claim 
an  additional  donative  of  $220,000  a  year  more.  The  money  given  for  the 
steamers  may  be  a  general  advantage,  and  therefore  the  local  benefit  should  not 
be  pleaded  in  abatement ;  but  do  not  let  us  grant  another  donation  to  gratify  the 
pride  and  ambition  which  the  former  gift  caused.  It  is  evident,  I  think,  that  the 
alignments  in  favor  of  a  Branch  Mint  in  New  York  are  overthrown  by  the  proof 
that  it  is  cheaper  to  do  the  coining  in  Philadelphia.  But  when  it  is  added  that 
the  establishment  of  a  Mint  or  Assaying  Office  in  California  will  prevent  a  re¬ 
ception  of  gold  dust  in  New  York,  the  idea  of  the  New  York  branch  becomes 
simply  ridiculous. 

But  that  I  may  not  fall  for  want  of  figures  to  show  how  New  York  came  to  be 
able  to  plead  the  fact  of  gold  dust  arriving  there,  let  me  add  a  statement  of  some 
of  the  expenditures  of  the  General  Government  made  in  her  behalf.  The  Gov¬ 
ernment  thus  patronizes  the  ocean  steamers  of  New  York  by  securing  every 
year  to  each  line  as  follows  : 

Southampton  and  Bremen,  -  -  -  $350,000 

Collins’s  Liverpool  line,  .  -  -  385,000 

New  York  and  Chagres,  -  -  -  290,000 


$1,025,000 
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I  say  nothin"  of  the  regular  payments  at  the  custom-house  in  New  York — ■ 
about  one  million  of  dollars — because  there  ihe  amout  paid  grows  out  of  the 
condition  of  business.  But  even  that  business  is  vastly  augmented  by  the 
$1,025,000  which  Government  secures  to  the  New  York  steamers.  But  beside 
that  sum,  and  the  almost  a  million  at  the  custom-house,  the  National  Government 
expended  in  New  York,  in  1850,  for  the  Navy  Department,  $1,994,018  24 
And  for  the  War  Department,  .  *  .  .  ;1,217.589  72 


Making  .  .  .  •  .  ^5.211,607  96 

To  which  if  we  add  for  the  steamers,  -  -  *  1,025.000  00 

And  for  the  custom-house,  .....  810, .386  00 


$7,046,993  96 

Before  I  close  this  statement,  let  me  take  occasion  to  point  honorable  gentle¬ 
men,  on  both  sides  of  the  House,  to  the  situation  in  which  we  are  placed  by  this 
bill.  At  the  present  moment  we  are  appalled  at  the  immense  aggregate  of  the 
appropriation  bills.  Nearly  $45,000,000  are  now  required  to  carry  on  the  Gov. 
ernment,  and  supply  the  wants  of  its  various  branches.  And  here  is  a  bill  call¬ 
ing  for  the  expenditure  ot  from  one  to  two  millions  in  New  York,  and  the  annual 
appropriation  of  the  interest  of  two  or  three  millions  more  to  sustain  it.  And  fdr 
what  purpose  ?  Not  to  promote  public  benefit — not  to  assist  national  objects — 
not  to  meet  a  want  of  any  community ;  but  simply  to  gratify  a  little  civic  pride  of 
the  New  Yorkers,  whose  commerce  now  owes  its  facilities  to  public  contribu¬ 
tion. 

I  ask  the  gentlemen  on  the  other  side  of  the  House  whether  such  an  expend!- 
ture  is  consistent  with  their  claims  to  be  economical  statesmen  and  politi. 
cians  1  I  ask  the  gentlemen  on  the  side  of  the  House  where  I  have  the  honor  to 
sit,  whether  such  a  draft  on  the  Treasury  is  consistent  with  their  respect  for  the 
Administration,  one  of  whose  members,  the  Secretary  of  the  Treasury,  declares 
that  the  Philadelphia  Mint  is  sufficient  for  all  the  purposes  of  coinage. 

Will  you,  Mr.  Chairman,  and  your  partisans  here,  disgrace  your  professions  of 
economy  by  such  a  useless  extravagance  of  public  funds?  Will  you,  my  fellow. 
Whigs,  strike  at  an  Administration  with  which  you  are  identified  by  creed  and 
association,  by  crippling  its  efforts,  and  throwing  us  upon  the  mercies  of  our  po. 
litical  opponents  ? 

Hundreds  of  poor  widows  and  orphans  are  knocking  at  the  door  of  the  Trea¬ 
sury  for  the  pittances  that  the  nation  owes  them — owes  them  in  good  faith — they 
knock  in  vain.  The  rivers  and  harbors  of  the  country  are  yet  unprovided  for.  The 
Senate  bill  granting  five  millions  of  dollars  to  the  claimants  for  French  spolia¬ 
tions,  prior  to  the  year  1801,  is  to  be  before  this  House,  and  pass,  I  hope  ;  and 
these  $5,000,000  must  go  to  swell  the  $45,000,000  already  asked  for  by  the 
Committee  of  Ways  and  Means  to  $50,000,600.  You  are  cutting  off  millions 
from  the  Post  Office  income,  and  your  Army  will  for  the  next  fiscal  year  cost  you 
$2,000,000  more  than  has  been  thought  of.  We  have  to  pay  $10,000,000  to 
Texas,  and  to  Texas  bond-holders.  I  hope  some  careful  member  has  been  keep¬ 
ing  some  account  of  these  rapidly-swelling  millions. 

And  while  such  things  as  this  exist,  wuth  cumulative  power  of  exhaustion,  can 
this  House,  which  daily  hears  lectures  of  economy,  and  daily  practices  them  when 
a  few  hundred  dollars  and  a  few  poor  men  are  concerned — can  this  House,  sir, 
in  mere  wantonness,  waste  the  funds  of  the  country,  to  gratify  a  civic  pride  and 
cupidity,  that  owe  their  existence,  perhaps,  to  our  former  indulgence? 

Let  me  call  the  attention  of  this  House  to  the  statement  and  assertion  of  the 
Secretary  of  the  Treasury  in  his  late  report : 
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*‘The  amount  of  coinage  at  the  Mint  in  Philadelphia  during  the  month  just  past  has  exceeded  ^ 
four  millions  of  dollars;  and,  if  the  experiments  now  progressing  under  the  authority  of  Congress 
for  testing  a  new  process  of  assaying  should  equal  the  expectations  which  have  been  formed  re¬ 
specting  it,  the  capabilities  of  that  establishment  will  be  extended  to  the  coinage  of  eight  millions 
monthly,  and,  with  the  Branch  Mint  at  New  Orleans,  will  be  fully  able  to  furnish  coin  without 
any  unreasonable  delay,  for  all  the  future  probable  receipts  of  gold  dust  and  bullion. 

“In  order,  however,  that  the  receivers  of  the  precious  metals  from  abroad — and  particularly  at 
New  York,  where  the  greater  portion  of  them  arrive— may  the  more  promptly  and  without  ex¬ 
pense  realize  the  amount,  I  would  recommend  to  Congress  that  this  Department  should  be  author¬ 
ized  to  receive  all  gold  or  silver  bullion  intended  for  coinage,  and  so  soon  as  it  could  be  assayed 
and  the  correct  value  of  it  ascertained,  that  Mint  certificates  should  be  issued  for  the  same  in  con¬ 
venient  sums,  at  the  option  of  the  owners;  which  certificates  should  be  made  receivable  for  all 
dues  to  the  United  States,  the  Government  being  at  the  expense  of  conveying  such  bullion  to  the 
Mint  for  coinage.  Under  this  system,  the  holders  of  bullion  would  always  realize  the  full  value 
without  abatement  or  discount,  so  soon  as  it  was  assayed,  which  generally  would  be  in  a  few  days, 
and  without  waiting  until  it  was  actually  coined.  Such  certificates  would  be  freely  received  on 
deposit  as  specie  by  all  the  banks  in  the  country,  to  be  paid  out  to  their  customers  who  might  have 
duties  or  other  dues  to  pay  into  the  public  Treasury,  and  would  greatly  facilitate  such  payments 
by  avoiding  the  constant  counting  and  recounting  of  large  amounts  of  coin  for  the  purpose.” 

You  will  observe  that  the  Secretary  says  that  the  Mint  at  Philadelphia,  with 
the  New  Orleans  branch,  is  equal  to  all  the  wants  of  the  country;  and  this  with¬ 
out  regard  to  the  proposed  Mint  and  Assay  Office  in  California.  Then,  Mr. 
Chairnnan,  then,  a  fortiori^  how  ample  must  the  Philadelphia  Mint  be,  with  the 
California  Mint  and  Assay  Office  in  full  operation. 

My  esteemed  friend  who  opened  this  debate,  glorified  himself  a  little,  and 
sought  to  strengthen  his  argument,  by  an  anticipation  of  the  time  when  New 
York  is  to  be  the  monetary  centre  of  the  world.  The  very  circumstances  upon 
which  my  honorable  friend  is  building  his  castle  in  the  air,  will  leave  New  York, 
compared  to  Philadelphia,  where  Venice,  and  Pisa,  and  Genoa,  are  compared  to 
London.  The  present  commercial  superiority  of  New  York  has  rightly  no  bear¬ 
ing  on  the  question  before  us ;  but  if  it  had  it  would  be  enough  to  say,  that  it  is 
recent,  and  ephemeral,  and  rapidly  diminishing.  Philadelphia,  though  not  equal 
to  New  York  by  some  thousands,  is  rapidly  gaining  on  her;  and  the  great  Pa¬ 
cific  railroad  and  new  Atlantic  facilities  may  and  will  restore  the  balance. 

I  have  much  more  to  say,  and  many  statements  more  to  present,  but  so  much 
time  was  here  occupied  before  going  into  committee,  that  I  with  pleasure  resign 
the  floor  to  those  who  would  sustain  or  oppose  the  bill.  I  have  endeavored  to 
show  that  the  proposed  measure  is  wholly  unnecessary :  because. 

In  the  first  place,  the  Philadelphia  Mint  is  competent,  in  all  its  departments, 
to  the  prompt  coinage  of  all  the  gold  that  can  be  brought  into  this  country. 

Secondly.  That,  though  the  bullion  and  dust  may  arrive  in  New  York  and 
be  w^anted  there  in  coin,  yet  it  will  not  cost  one-tenth  as  much  to  transport  the 
bullion  to  Philadelphia,  and  its  product  in  coin  back  to  New  York,  as  it  will  to 
coin  that  dust  or  bullion  in  New  York,  and  no  appreciable  loss  of  time  will  be 
caused  by  the  transportation. 

Thirdly.  That  the  passage  of  the  bill  which  fixes  a  Branch  Mint  in  Califor¬ 
nia,  renders  a  Branch  Mint  in  New  York  wholly  unnecessary  :  because  the  Mint 
in  California  will,  of  course,  receive  and  coin  or  assay  the  gold  dust  gathered 
there,  and  thus  prevent  its  shipment  to  the  Atlantic. 


